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Financial statements are the basis for a wide range of business analysis.
Managers, securities analysts, bankers, and consultants all use them to make
business decisions. There is strong demand among business students for course
materials that provide a framework for using financial statement data in a variety
of business analysis and valuation contexts. BUSINESS ANALYSIS &
VALUATION: USING FINANCIAL STATEMENTS, 5E allows you to
undertake financial statement analysis using a four-part framework--(1) business
strategy analysis for developing an understanding of a firm's competitive
strategy; (2) accounting analysis for representing the firm's business economics
and strategy in its financial statements, and for developing adjusted accounting
measures of performance; (3) financial analysis for ratio analysis and cash flow
measures of operating; and (4) prospective analysis. Then, you'll learn how to
apply these tools in a variety of decision contexts, including securities analysis,
credit analysis, corporate financing policies analysis, mergers and acquisitions
analysis, and governance and communication analysis.
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Financial statements are the basis for a wide range of business analysis. Managers, securities analysts,
bankers, and consultants all use them to make business decisions. There is strong demand among business
students for course materials that provide a framework for using financial statement data in a variety of
business analysis and valuation contexts. BUSINESS ANALYSIS & VALUATION: USING FINANCIAL
STATEMENTS, 5E allows you to undertake financial statement analysis using a four-part framework--(1)
business strategy analysis for developing an understanding of a firm's competitive strategy; (2) accounting
analysis for representing the firm's business economics and strategy in its financial statements, and for
developing adjusted accounting measures of performance; (3) financial analysis for ratio analysis and cash
flow measures of operating; and (4) prospective analysis. Then, you'll learn how to apply these tools in a
variety of decision contexts, including securities analysis, credit analysis, corporate financing policies
analysis, mergers and acquisitions analysis, and governance and communication analysis.
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Editorial Review

About the Author
Paul M. Healy is James R. Williston Professor of Business Administration, and Unit Head, Accounting and
Management, at Harvard Business School, Harvard University. Professor Healy joined Harvard Business
School as a Professor of Business Administration in 1997. Professor Healy received his B.C.A. Honors (1st
Class) in Accounting and Finance from Victoria University, New Zealand in 1977, his M.S. in Economics
from the University of Rochester in 1981, his Ph.D. in Business from the University of Rochester in 1983,
and is a New Zealand CPA. In New Zealand, Professor Healy worked for Arthur Young and ICI. Prior to
joining Harvard, Professor Healy spent fourteen years on the faculty at the M.I.T. Sloan School of
Management, where he received awards for teaching excellence in 1991, 1992, and 1997. He is the co-author
of one of the leading financial analysis textbooks, Business Analysis & Valuation. In 1993-94 he served as
Deputy Dean at the Sloan School, and in 1994-95 he visited London Business School and Harvard Business
School. Professor Healy's research includes studies of the role and performance of financial analysts, how
firms' disclosure strategies affect their costs of capital, the performance of merging firms after mergers, and
managers' financial reporting decisions. His work has been published in The Accounting Review, Journal of
Accounting and Economics, Journal of Accounting Research, and Journal of Financial Economics. In 1990,
his article "The Effect of Bonus Schemes on Accounting Decisions," published in Journal of Accounting and
Economics, was awarded the AICPA/AAA Notable Contribution Award. His text Business Analysis &
Valuation was awarded the AICPA/AAA's Wildman Medal for contributions to the practice in 1997 and the
AICPA/AAA Notable Contribution Award in 1998.

Krishna G. Palepu is the Ross Graham Walker Professor of Business Administration and Senior Associate
Dean for International Development at the Harvard Business School, Harvard University. Prior to assuming
his current administrative position, Professor Palepu held other positions at the school, including Senior
Associate Dean, Director of Research, and Chair, Accounting and Control Unit. Professor Palepu's current
research and teaching activities focus on strategy and governance. In the area of strategy, his recent focus has
been on the globalization of emerging markets. In the area of corporate governance, Professor Palepu's work
focuses on how to make corporate boards more effective, and on improving corporate disclosure. Professor
Palepu teaches these topics in several HBS programs aimed at members of corporate boards: "How to make
corporate boards more effective, "Audit Committees in the new era of governance, "Compensation
Committees: Preparing the challenges ahead." Professor Palepu has done extensive research on mergers and
acquisitions and corporate disclosure. Based on this work, he coauthored the book, Business Analysis and
Valuation: Text and Cases, which won the American Accounting Association's Wildman Award for its
impact on management practice, as well as the Notable Contribution to the Accounting Literature Award for
its impact on academic research. This book, translated into Chinese, Japanese, and Spanish, is widely used in
leading MBA programs all over the world. It is accompanied by a business analysis and valuation software
model published by the Harvard Business School Publishing Company. Professor Palepu has a doctorate
from the Massachusetts Institute of Technology, and an Honorary Doctorate from the Helsinki School of
Economics and Business Administration.

Users Review

From reader reviews:



David Butler:

Do you have favorite book? In case you have, what is your favorite's book? E-book is very important thing
for us to find out everything in the world. Each reserve has different aim or maybe goal; it means that reserve
has different type. Some people feel enjoy to spend their time for you to read a book. They can be reading
whatever they get because their hobby will be reading a book. Why not the person who don't like reading a
book? Sometime, person feel need book once they found difficult problem or perhaps exercise. Well,
probably you should have this Business Analysis Valuation: Using Financial Statements (No Cases).

Jonah Masten:

Throughout other case, little men and women like to read book Business Analysis Valuation: Using
Financial Statements (No Cases). You can choose the best book if you appreciate reading a book. Provided
that we know about how is important the book Business Analysis Valuation: Using Financial Statements (No
Cases). You can add know-how and of course you can around the world with a book. Absolutely right,
simply because from book you can understand everything! From your country right up until foreign or
abroad you will be known. About simple factor until wonderful thing you could know that. In this era, you
can open a book as well as searching by internet device. It is called e-book. You can utilize it when you feel
weary to go to the library. Let's read.

Elsie Canada:

In this 21st hundred years, people become competitive in every way. By being competitive now, people have
do something to make these people survives, being in the middle of often the crowded place and notice by
simply surrounding. One thing that often many people have underestimated that for a while is reading. That's
why, by reading a publication your ability to survive boost then having chance to remain than other is high.
For you who want to start reading a new book, we give you this particular Business Analysis Valuation:
Using Financial Statements (No Cases) book as basic and daily reading guide. Why, because this book is
more than just a book.

Michael Kendig:

The reason? Because this Business Analysis Valuation: Using Financial Statements (No Cases) is an
unordinary book that the inside of the book waiting for you to snap that but latter it will distress you with the
secret the item inside. Reading this book adjacent to it was fantastic author who all write the book in such
incredible way makes the content inside of easier to understand, entertaining way but still convey the
meaning fully. So , it is good for you for not hesitating having this ever again or you going to regret it. This
amazing book will give you a lot of advantages than the other book possess such as help improving your
expertise and your critical thinking means. So , still want to hold up having that book? If I were you I will go
to the e-book store hurriedly.
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